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Why have the efforts of governments and central banks to revive economic growth and solve the problems
left by the global financial crisis met with such limited success? Why have markets been periodically
paralysed by fear and uncertainty?

This book argues that governments have been using the wrong policy weapons. They have relied on the
traditional tools of low interest rates and monetary ease, plustighter bank regulation and new macro-
prudentia toolkits.

The Money Trap discusses how governments have failed to understand the roots of therolling crisis and
recession of 2007-12. It argues that these rootslie in the interaction of an elastic credit supply, dysfunctional
banking systems and an unreformed international monetary system.

Historically, the advanced countries enjoyed long periods of economic growth with stable money and
without systemic banking crises - and minimal bank supervision. We can learn from the historical
experience, and from the teaching of great economists. They point to a clear conclusion.

A root-and-branch reform both of banking and of international money is required. The centrepiece of such a
reform should be the establishment of a new international monetary standard.

This book brings together the main strands of the current policy-oriented discussions and analyses a range of
solutions, providing readers with an integrated guide and analysisto the events in the years since the start of
the crisisin 2007 and their antecedents in the development of the system since the early 1970s. It draws on
the author's extensive contacts and work as aleading financial commentator over the past 40 years.
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From reader reviews:

Thomas Hodge:

This book untitled The Money Trap: Escaping the Grip of Global Finance to be one of several books that
will best seller in thisyear, that is because when you read this publication you can get alot of benefit upon it.
Y ou will easily to buy that book in the book store or you can order it via online. The publisher with this book
sells the e-book too. It makes you easier to read this book, as you can read this book in your Smart phone. So
thereis no reason to you to past this e-book from your list.

Guadalupe Baum:

Do you have something that you prefer such as book? The guide lovers usually prefer to decide on book like
comic, quick story and the biggest some may be novel. Now, why not seeking The Money Trap: Escaping
the Grip of Global Finance that give your pleasure preference will be satisfied ssmply by reading this book.
Reading practice al over the world can be said as the way for people to know world far better then how they
react to the world. It can't be stated constantly that reading behavior only for the geeky man but for all of you
who wants to always be success person. So, for al you who want to start examining as your good habit, it is
possible to pick The Money Trap: Escaping the Grip of Global Finance become your starter.

Samantha Peay:

Beside this particular The Money Trap: Escaping the Grip of Global Finance in your phone, it could possibly
give you away to get nearer to the new knowledge or info. The information and the knowledge you are
going to got here is fresh from your oven so don't always be worry if you feel like an older people livein
narrow commune. It is good thing to have The Money Trap: Escaping the Grip of Global Finance because
this book offersto you readable information. Do you sometimes have book but you do not get what it's all
about. Oh come on, that would not happen if you have thisin your hand. The Enjoyable option here cannot
be questionable, like treasuring beautiful island. So do you still want to miss that? Find this book in addition
to read it from now!

Corinne Parsons:

Isit you actually who having spare timein that case spend it whole day simply by watching television
programs or just lying on the bed? Do you need something new? This The Money Trap: Escaping the Grip of
Global Finance can be the solution, oh how comes? The new book you know. Y ou are consequently out of
date, spending your spare time by reading in this fresh erais common not a nerd activity. So what these
publications have than the others?
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