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A must-read book on the quantitative value investment strategy
Legendary investment gurus Warren Buffett and Ed Thorp represent different ends of the investing
spectrum: one a value investor, the other a quant. While Buffett and Thorp have conflicting philosophical
approaches, they agree that the market is beatable. In Quantitative Value, Wesley Gray and Tobias Carlisle
take the best aspects from the disciplines of value investing and quantitative investing and apply them to a
completely unique and winning approach to stock selection. As the authors explain, the quantitative value
strategy offers a superior way to invest: capture the benefits of a value investing philosophy without the
behavioral errors associated with "stock picking." To demystify their innovative approach, Gray and Carlisle
outline the framework for quantitative value investing, including the four key elements the investment
process: 
 
1) How to avoid stocks that can cause a permanent loss of capital: Learn how to uncover financial
statement manipulation, fraud, and financial distress.
 
2) How to find stocks with the highest quality: Learn how to find strong economic franchises, and robust
financial strength. Gray and Carlisle look at long term returns on capital and assets, free cash flow, and a
variety of metrics related to margins and general financial strength.
 
3) The secret to finding deeply undervalued stocks: Does the price-to-earnings ratio find undervalued
stocks better than free cash flow? Gray and Carlisle examine the historical data on over 50 valuation ratios,
including some unusual metrics, rare multi-year averages, and uncommon combinations.
 
4) The five signals sent by smart money: The book uncovers the signals sent by insiders, short sellers,
shareholder activists and institutional investment managers.
 
After detailing the quantitative value investment process, Gray and Carlisle conduct a historical test of the
resulting quantitative value model. Their conclusions are surprising and counter-intuitive. 
 
The book includes a companion website that offers a monthly-updated screening tool to find stocks using the
model outlined in the book, an updated back-testing tool, and a blog about recent developments in
quantitative value investing. For any investor who wants to make the most of their time in today's complex
marketplace, they should look no further than Quantitative Value.
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From reader reviews:

Joshua Rodrigue:

Why don't make it to be your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite book and reading a book. Beside you can solve your trouble; you can add your
knowledge by the reserve entitled Quantitative Value, + Web Site: A Practitioner's Guide to Automating
Intelligent Investment and Eliminating Behavioral Errors. Try to stumble through book Quantitative Value, +
Web Site: A Practitioner's Guide to Automating Intelligent Investment and Eliminating Behavioral Errors as
your close friend. It means that it can to become your friend when you really feel alone and beside associated
with course make you smarter than ever before. Yeah, it is very fortuned for you. The book makes you far
more confidence because you can know everything by the book. So , let's make new experience along with
knowledge with this book.

Ethelyn Allen:

People live in this new day time of lifestyle always attempt to and must have the free time or they will get lot
of stress from both way of life and work. So , whenever we ask do people have free time, we will say
absolutely without a doubt. People is human not really a robot. Then we request again, what kind of activity
are you experiencing when the spare time coming to you actually of course your answer will unlimited right.
Then do you ever try this one, reading guides. It can be your alternative in spending your spare time, the
particular book you have read will be Quantitative Value, + Web Site: A Practitioner's Guide to Automating
Intelligent Investment and Eliminating Behavioral Errors.

Derick Heinz:

Don't be worry if you are afraid that this book will certainly filled the space in your house, you could have it
in e-book technique, more simple and reachable. This specific Quantitative Value, + Web Site: A
Practitioner's Guide to Automating Intelligent Investment and Eliminating Behavioral Errors can give you a
lot of good friends because by you investigating this one book you have matter that they don't and make a
person more like an interesting person. That book can be one of one step for you to get success. This book
offer you information that might be your friend doesn't recognize, by knowing more than different make you
to be great folks. So , why hesitate? Let me have Quantitative Value, + Web Site: A Practitioner's Guide to
Automating Intelligent Investment and Eliminating Behavioral Errors.

Elizabeth Acker:

A lot of publication has printed but it is different. You can get it by world wide web on social media. You
can choose the most beneficial book for you, science, comedy, novel, or whatever simply by searching from
it. It is called of book Quantitative Value, + Web Site: A Practitioner's Guide to Automating Intelligent
Investment and Eliminating Behavioral Errors. You can include your knowledge by it. Without leaving the
printed book, it may add your knowledge and make you actually happier to read. It is most essential that, you
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must aware about publication. It can bring you from one destination for a other place.
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