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More than thirty leading scholars and finance practitioners discuss the theory and practice of using
enterprise-risk management (ERM) to increase corporate values. ERM is the corporate-wide effort to
manage the right-hand side of the balance sheet—a firm'stotal liability structure-in ways that enable
management to make the most of the firm's assets. While typically working to stabilize cash flows, the
primary aim of awell-designed risk management program is not to smooth corporate earnings, but to limit
the possibility that surprise outcomes can threaten a company's ability to fund its magjor investments and
carry out its strategic plan. Contributors summarize the development and use of risk management products
and their practical applications. Case studiesinvolve Merck, British Petroleum, the American airline
industry, and United Grain Growers, and the conclusion addresses a variety of topics that include the pricing
and use of certain derivative securities, hybrid debt, and catastrophe bonds.

Contributors: Tom Aabo (Aarhus School of Business); Albéric Braas and Charles N. Bralver (Oliver,
Wyman & Company); Keith C. Brown (University of Texas at Austin); David A. Carter (Oklahoma State
University); Christopher L. Culp (University of Chicago); Neil A. Doherty (University of Pennsylvania);
John R. S. Fraser (Hyrdo One, Inc.); Kenneth R. French (University of Chicago); Gerald D. Gay (Georgia
State University); Jeremy Gold (Jeremy Gold Pensions); Scott E. Harrington (University of South Carolina);
J. B. Heaton (Bartlit Beck Herman Palenchar & Scott LLP); Joel Houston (University of Florida); Nick
Hudson (Stern Stewart & Co.); Christopher James (University of Florida); A. John Kearney and Judy C.
Lewent (Merck & Co., Inc.); Robert C. Merton and Lisa K. Meulbroek (Harvard Business School); Merton
H. Miller (University of Chicago); Jouahn Nam (Pace University); Andrea M. P. Neves (CP Risk
Management LLC); Brian W. Nocco (Nationwide Insurance); André F. Perold (Harvard Business School); S.
Waite Rawls I11 (Continental Bank); Kenneth J. Risko (Willis Risk Solutions); Angelika Schochlin
(University of St. Gallen); Betty J. Simkins (Oklahoma State University); Donald J. Smith (Boston
University); Clifford W. Smith Jr. (University of Rochester); Charles W. Smithson (Continental Bank); René
M. Stulz (Ohio State University); D. S

All the articles that comprise this book were first published in the Journal of Applied Corporate Finance.

Morgan Stanley's ownership of the journa is areflection of its commitment to identifying outstanding
academic research and promoting its application in the practicing corporate and investment communities.
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From reader reviews:
Ruby Harris:

The reserve untitled Corporate Corporate Risk Management is the e-book that recommended to you to see.

Y ou can see the quality of the guide content that will be shown to you actualy. The language that author use
to explained their ideas are easily to understand. The author was did alot of analysis when write the book, so
the information that they share to you is absolutely accurate. Y ou also will get the e-book of Corporate
Corporate Risk Management from the publisher to make you alot more enjoy free time.

Edna Spalding:

A lot of people aways spent al their free time to vacation or perhaps go to the outside with them household
or their friend. Do you know? Many alot of people spent that they free time just watching TV, or playing
video games al day long. If you need to try to find a new activity thisislook different you can read any
book. It isreally fun for you personaly. If you enjoy the book which you read you can spent the whole day
to reading a guide. The book Corporate Corporate Risk Management it is rather good to read. There arealot
of folks that recommended this book. These people were enjoying reading this book. When you did not have
enough space to devel op this book you can buy the e-book. Y ou can mQore effortlessly to read this book
through your smart phone. The price is not to cover but this book features high quality.

Clarence Delapaz:

Isit you who having spare time subsequently spend it whole day through watching television programs or
just lying down on the bed? Do you need something totally new? This Corporate Corporate Risk
Management can be the respond to, oh how comes? The new book you know. Y ou are consequently out of
date, spending your free time by reading in this completely new erais common not a geek activity. So what
these publications have than the others?

Barbara Wheat:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book had been rare? Why
so many guestion for the book? But just about any people feel that they enjoy to get reading. Some people
likes reading, not only science book but novel and Corporate Corporate Risk Management or maybe others
sources were given expertise for you. After you know how the good a book, you feel would like to read more
and more. Science e-book was created for teacher or even students especially. Those ebooks are helping
them to include their knowledge. In some other case, beside science book, any other book likes Corporate
Corporate Risk Management to make your spare time considerably more colorful. Many types of book like
here.
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