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Pursuant to a congressional request, GAO discussed the subject of internal control, focusing on: (1) what
internal control is; (2) its importance; and (3) what happens when it breaks down.

GAO noted that: (1) internal control is concerned with stewardship and accountability of resources
consumed while striving to accomplish an agency's mission with effective results; (2) although ultimate
responsibility for internal controls rests with management, all employees have a role in the effective
operation of internal controls established by management; (3) effective internal control provides reasonable,
not absolute, assurance that an agency's activities are being accomplished in accordance with its control
objectives; (4) internal control helps management achieve the mission of the agency and prevent or detect
improper activities; (5) the cost of fraud cannot always be measured in dollars; (6) in 1982, Congress passed
the Federal Managers' Financial Integrity Act requiring: (a) agencies to annually evaluate their internal
controls; (b) GAO to issue internal controls standards; and (c) the Office of Management and Budget to issue
guidelines for agencies to follow in assessing their internal controls; (7) more recently, Congress has enacted
a number of statutes to provide a framework for performance-based management and accountability; (8)
weak internal controls pose a significant risk to the government--losses in the millions, or even billions, of
dollars can and do occur; (9) GAO and others have reported that weak internal controls over safeguarding
and accounting for government property are a serious continuing problem; and (10) GAO's 1997 high-risk
series identifies major areas of government operations where the risks of losses to the government is high
and where achieving program goals is jeopardized.
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From reader reviews:

Ronald Castaneda:

Why don't make it to be your habit? Right now, try to ready your time to do the important take action, like
looking for your favorite publication and reading a guide. Beside you can solve your long lasting problem;
you can add your knowledge by the publication entitled Internal Control: Essential for Safeguarding Assets,
Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1. Try to face the
book Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 as your buddy. It means that it can being your friend when you
really feel alone and beside regarding course make you smarter than before. Yeah, it is very fortuned for you
personally. The book makes you far more confidence because you can know every little thing by the book.
So , let me make new experience in addition to knowledge with this book.

Josephine McIntire:

The book Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations, and
Reliable Financial Reporting: T-Aimd-98-1 give you a sense of feeling enjoy for your spare time. You can
utilize to make your capable considerably more increase. Book can to become your best friend when you
getting anxiety or having big problem with your subject. If you can make studying a book Internal Control:
Essential for Safeguarding Assets, Compliance with Laws and Regulations, and Reliable Financial
Reporting: T-Aimd-98-1 for being your habit, you can get far more advantages, like add your current
capable, increase your knowledge about a few or all subjects. You can know everything if you like open and
read a e-book Internal Control: Essential for Safeguarding Assets, Compliance with Laws and Regulations,
and Reliable Financial Reporting: T-Aimd-98-1. Kinds of book are a lot of. It means that, science book or
encyclopedia or other folks. So , how do you think about this book?

Cathy Lantz:

What do you regarding book? It is not important along? Or just adding material when you require something
to explain what you problem? How about your free time? Or are you busy individual? If you don't have spare
time to accomplish others business, it is give you a sense of feeling bored faster. And you have spare time?
What did you do? Everybody has many questions above. They need to answer that question since just their
can do this. It said that about reserve. Book is familiar on every person. Yes, it is appropriate. Because start
from on guardería until university need this kind of Internal Control: Essential for Safeguarding Assets,
Compliance with Laws and Regulations, and Reliable Financial Reporting: T-Aimd-98-1 to read.

Katrina Scofield:

You can get this Internal Control: Essential for Safeguarding Assets, Compliance with Laws and
Regulations, and Reliable Financial Reporting: T-Aimd-98-1 by visit the bookstore or Mall. Just viewing or
reviewing it could to be your solve issue if you get difficulties for the knowledge. Kinds of this book are
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various. Not only by written or printed but can you enjoy this book by means of e-book. In the modern era
including now, you just looking by your mobile phone and searching what their problem. Right now, choose
your ways to get more information about your guide. It is most important to arrange yourself to make your
knowledge are still upgrade. Let's try to choose right ways for you.
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