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The standard economics textbook for more than a generation, John Stuart Mill’s Principles of Political
Economy (1848) was really as much a synthesis of his predecessors’ ideas asit was an original economic
treatise. Heavily influenced by the work of David Ricardo, and also taking ideas from Adam Smith and
Thomas Malthus, Mill systematically demonstrated how important economic concepts could be applied to
real-world situations. In his emphasis on realism, Mill thus took economics out of the realm of the abstract
and placed it squarely within the context of society.

For instance, he made a convincing case that wages, rent, and profit are not necessarily the expression of
immutable laws that are independent of society. Rather, they are in actuality the results of socia institutions
and as such can be changed if the members of a society move to break traditional institutional habits.
Reflecting his utilitarian socia philosophy, Mill suggested that social improvements are always possible. He
thus proposed modifying a purely laissez faire system, advocating trade protectionism and regulation of
employees’ work hours for the benefit of domestic industries and workers' well-being. In such features he
displayed aleaning toward socialism.

In summing up his objective for this massive work, Mill said later in his Autobiography (1873) that he
wished "to unite the greatest individual liberty of action, with acommon ownership in the raw materia of the
globe, and an equal participation of al in the benefits of combined labour." For anyone with an interest in the
history of economics or the history of ideas, this landmark work of classical economics makes for
stimulating and in many respects still very relevant reading.
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From reader reviews:
Robert Franco:

What do you think about book? It isjust for students asthey are still students or it for all people in the world,
the particular best subject for that? Only you can be answered for that issue above. Every person has several
personality and hobby for each other. Don't to be compelled someone or something that they don't desire do
that. Y ou must know how great as well asimportant the book Principles of Political Economy (Great Mind).
All type of book would you see on many resources. Y ou can look for the internet options or other socia
media.

Javier Link:

Here thing why this specific Principles of Political Economy (Great Mind) are different and trusted to be
yours. First of all reading through a book is good nevertheless it depends in the content of the usb ports
which isthe content is as delightful as food or not. Principles of Political Economy (Great Mind) giving you
information deeper including different ways, you can find any reserve out there but there is no book that
similar with Principles of Political Economy (Great Mind). It gives you thrill looking at journey, its open up
your eyes about the thing that happened in the world which is perhaps can be happened around you. Y ou can
actually bring everywhere like in park, café, or even in your way home by train. In case you are having
difficultiesin bringing the branded book maybe the form of Principles of Political Economy (Great Mind) in
e-book can be your substitute.

John Newton:

Y ou could spend your free time to study this book this guide. This Principles of Political Economy (Great
Mind) is simple to create you can read it in the park your car, in the beach, train along with soon. If you did
not have much space to bring the actual printed book, you can buy the particular e-book. It is make you
simpler to read it. Y ou can save the book in your smart phone. Consequently there are alot of benefits that
you will get when one buys this book.

Jeffery Bruce:

Do you like reading a book? Confuse to looking for your chosen book? Or your book has been rare? Why so
many concern for the book? But any people feel that they enjoy regarding reading. Some people likes
looking at, not only science book but in addition novel and Principles of Palitical Economy (Great Mind) or
perhaps others sources were given expertise for you. After you know how the truly great a book, you feel
need to read more and more. Science guide was created for teacher or even students especially. Those ebooks
are helping them to increase their knowledge. In some other case, beside science guide, any other book likes
Principles of Political Economy (Great Mind) to make your spare time far more colorful. Many types of

book like this one.
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